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The hobit of thrift and economy is a virtue which is
worth cultivating, but iz not eosily learnte Singaporets

Sie—t

growth is largely duc to hard work and perseverance as well
as determined frugality of our forcfatherse They possessed
qualities which have contributed towards the succesc story of
Singapore which developed from the rmd flats of a fishing
village into o nodern metropolis with a thriving cconory
based on industrialisation, cormerce and tcchnologys. Singapore
stands today at the cutting cdge of histroye. It is no longer
o colony under British rule, no lenger sheltered from the
change, chuos and revolutions of Scuth Bost Asiay it is o
the same time not as yeot, as tightly~knit nor as sirongly
organiscd as it should bee The display of compotitive spirit,
thce absorption of forcign ideas and valucs intermingle with
troditionel volues of rugged individuality and the industry

and frug-.lity of cur forcfathers,

Tor soric who have not gone through the groy and grim
years of difficulty during the world wors, the last 15 years
appear to then to be congenicl and comfortablce timese It is
no wonder that some of our youths lack the rugged or spartan
spirit and fail fo understond the scerious challenges posed by
the radiccl changes in the naturce of the peried through which

we arc passingo

Truc, our situation now is far morc congenial,
interesting ~.nd plousant thoan cver before in history; yot
these very inmproverents and opportunities, and happy

gituationc, hove considertbly undermined our eapacity to bo
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the kind cf citizens our forefothors weree e orc no longer

cxpericncing rcealitices z2nd facing up to history in the sane

way our forofathers dide

It is for this recson thoet considerable cnmphosis is
placed on developing ruggedness and industry arongst the
young in schoocls, corrmnity ccntres and army campse Emally
inportant is the cultivation of thrift and econony which arc

hobits which neced to be doveloped from younge

living as we arc in an urban onvironment, we rust be
conscious of the pressurcs which push us into conspicuous
consuniptione Many of us, without realising the artificiality
of the stimmlated nceds ond implontced wonts developed in us
through cormercinl psychology and the magss media, are
pressurizced into constantly buying things which we do not
roally needs Then thore arc young peovle who are no longer
contented and humble cnough to drink coffec ot the coffee
shop, but rust travel dowmn toc Orchard ioad to sip coffece in
the confort of air—conditionel coffee houscs served by minde
skirted waitresscess llecdless to sy, young pcople should be
made to realise thot there arc more inportont things thon
this hollow “dignity"™ to show that onc is doing welle We
cannot afford te have o gencraticn in Singaporc which is more
intercsted in these superficinlities thon in developing their
own personality, chorncter nnd capacity to bo competent
citizens who undcerstond the problems of the nation' survival
and have the cournge and spirit te neet the challenges of tho
futurce

It is in this socizl contoxt that we rust view the
conpaign nounted by PUS3 to ercournge school childron to save
through the Post Office Saovings Bank Schoolst! Savings
Competitiones o doubt, scme of the school children moncge to
siwe Wwith moncy contributed by their parentse Poronts who
encourage and assist their children to sove arce wisce not only
because thoy nre cnsuring thot their children haove savings,
tut also because thoy arce murburing the hebit of thrift and
ceonoryy which is importsnt +c¢ them ns adults of the futures
Thiz leals us to think of what the childrun when thoy grow up
chould do for their parcntse Childron should alwnys rcnehbor
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the contribytions of their parcnts who encble them to develop
their savings when thcjr arc younge I1f thoy understond this,
they will know filial picty 2nd will want to carce for their
parcnts whon thoy become old and out of work, in return for

the lowve and devetion shown to them when they are younge

It is, thercfore, my plecsure to be here this morning
to preosent the prizes mad certificates to the winning schools
of the 1976 Post Office Savings Bank Schools' Savings
Competitione
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