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—_ SPEECH BY MR YONG NYUK LIN, MINISTSR 0@ COMHNUNICATIONS,
AT THE PRIZE-GIVING CERENONY OF THE 1671 SCHOOLS SAVINGS
& EMBLEM COMPETITIONS HELD AT VICTORIA THEATRZ ON SATURDAY,
15TH JANUARY 1972 AT 1000 HOURS

May our Post Office Savings Benk strive to be
the No.l Hauk 01 seiivice d.a Singepore.

I am indeed most happy to meet all of you, once again, for
the 3rd successive year, io give awvey prizes and ecertificates to
the top 20 Primary an< Sccondary schools of the 1971 Schools —

Savings Competitior sponsored by our Post Office Savingszank.

i 2. Annual Schcols Savinecs Competition - a great succe;s

} ~ That the &naval Schools Savings Competitions have been & greadi
‘ &uccess can be corfirmed by the figures, over the last 3 vears:-

Year No.of % No. of % Money
Schools Schocl-children Saved
participating _oorticipating
1969 486 95 1k4,00C 28  $1.20 milliom,
1970 hoh ) 95 194,000 o 1.31° "
1971 527 100 228,000 44 1.34 woo-
' Total $3.85 million
zT=E=S=X
3. Thanks to the fulli cooperatlﬂn reccived rom the officials of

the Ministry of Eﬁucutlon, Princiveis, iecachers, parcnis and of
course our yowlg school- chllur’n, we have, ot last managed to get
all 527 schools (412 Primary and ‘115 Scconoary) or LOO% participa-
tion from schqols, wCtl unt 2oy cccoemplizfmacnt, dbut it was. done!

As for the numbcr of school-children participating, we have -the
support of 44% of our % niilicn children. It is not a bad effort,
but could be improved upoa. Finally, wc are most pleased to note
that over the iast 3 years, cur school-children have saved the
magnificent sum cf-$3.85 million! It is our confident hope that
once our young school-children start learning how to sa%e; the
virtue of thriftiness and habit of savings can be strengthéned and
improved ovexr the years and this must bring about greater benefits
to both our ecbnomy ~nd our people.

4, Rapid over-all progress of our POSE ove: last 3 years

What is most gratifying is the fact that whilst éur anniial’”
Schools Savinge Compctitions have been conducted with such
enthusiasm by our young in schools and homes, the deposits in our

Post Officce Savings Bank have alsc been rising rapidly, as follows:-~




-2 -

B
'

End of No, oé total cepositors Tﬁtal deposits
1968 278,000 $ 42.8 million
1969 - 447 000 $ 57.2 "
1970 509,000 $ v2.7 v
1971 555,0CG $ 91.4 "

In other ,words, Soth the number of depositors and deposits have
’-1n¢rea§ed by 106% over the last 3 years:
5. POSB how a Statutérv Board '
‘Now that our, Post Office Savings Bank has over % million
depositors and close ton $100 million in depusits, it is only
appropriate tha: our 3anl should-change its stqu of operations.

As from this Year, it is no longer just a section of our Post Office '
Ay
Department but a full -fledged statutory organisation and the

distinguished members o+ waiclh Board are scated on the stage behind
me, at present.

I have no doubt taat unde.- the able leadership of the Board,
our Post Office Savings Ban. will scon he able to provide more
efficient and betier service to its <epositors, c.g.

(a) more branch ofisces will Lo oponed and
to be fuily ajir-ccuditioncd;

(b) Accounts will bo om uverised to provide for
quick up-to-date service, and

(c) the details fer the 4th Lucky Draw with 274 prizes
costing 850,000 etc., will be announced soon.
6. In conclusion, let me congratuiate all the Prize-winners,
especially -

.(a) the 2 top prize-winners in the Schools Savings
Competition - nanely Kwang Teck School in the
Primary Seccticn, and Anglo-Chinese School in the
Seconcary Scction,

(b) River Valilcy Governmen< Chinese Middle School
for winning the Emblem Competition.
7. May our Post Oifice Savings Beni:, under its new menagement,
grow from strength to strength in the yeers ahead aend strive to be

the No.l Bank for ‘service in Singapore!

15th January, 1972




