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SPTECH BY MR. TANG SIE CHIM, PARLIAMINTARY

SECRETARY TO THE MINISTSR FOR FINANCZ, ON
THZ OCCASION OF THE 5TH ANNIVZRSARY CELEBRATION
OF BRIDGLSTONE SINGAFORS CO.PTE, ITD.,

ON FPRIDAY, 3RD APRIL, 1970 AT 5 P.M. °

I s honourcd to bo invited to offiociatc at thio auspiocious
ocgasion. u me firos congratuleto Bridgosionc Singapuro for its
schicvomaonto u.nd progrecs %o dato.

Sinec ite inccpiion, Bridgontono Singaporo hap put up an
imprecoivo rocerd of performance, Witneos, for instance . tho! rapic iy
increasing vo;lumc of Bridgcsﬁno tyre seles in both tho loesl and
export markctb 3 vho high end oongiantly increcsing rato of ‘labour
With rcgzrd to the lebour cumployment situation, it ic

3

omploymoni.
commondable that Bridgesione has given a qualitative diacnolion to this
quantitative aopcet by sonding acaployoos to managoment training covrsos
and to Jopan to acyuiro advanced #.chniocsl okills, This ic "human
inveatment™, which ic co imporicnt for tho futurc progrecc not only of
the company ifoclf, but also of Singaporo.

‘I'hic'hac elzo oontributed %o tho high lasbour morelo in tho
company and & low ratc of labour turnover. Its oordisl rolations with
the Pionoer Industrios Bmployeccts Union reould in the complota sbocnoo
of industriei disputco,. ‘

Thope 5th Anniversary eclebrations can bo oaid, I think, %0
bo the oymbolic omorgcnco of Bridgesiono Singaporc from its gobtation

poriod into a ptage of maturity, whore higher inveoimonte will: bring
highor rotumns, .

I note withblessurc that notwithotanding thic improgoive rocord,
the mansgemeont. of Bridgostono io prudently looking ahoad and idontifyiny
futurg problems and furuulating policico ac countervailing moesurca,
Thig roflccic the Company'r dynemimm end the will o ocurvive in an
involving socig-cconomic systoms Plans .arc voing 1laid for $he inercance
in financial, human and ochnical invooiment s product diversifiostion
and new nmarket ponciraiion - and these cortainly augur wcll for the
future of the Company.

Looking % tho wider cconomié pPloturc, & parallol ean be drawm
hore. Like Bridgostonc, the Singaporc Governmen: heg 8loo looked gheed
and notcd that cortsin facitors will Vvioibly danpon tho ceonomie futuro

of §inga.porc particularly:~-

i (1) the oconomio offcotc of the British
ailitary pull-outs and

(2) the probabilitycf & olow-down in
world trado and production,
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To countoract thosc fazotors to any cxtont roquirco tho
ooritinucd oxpancion of privato looal and forcign invootmonto. In
tho last two ycars, cuoh invesimonts ha=~ sirongthoncd Singaporo'c

industriel beco and preduction capnoity.

It is thus partioularly woloomo to hoar Mr, Shibamoto
opoak of plans for the cxpannlon and improevemcnt of Bridgontono
Singaporcs A cunccrtod offors by all industrialicts to ini:rcaso
invootmonts snd cxpand oxports would help to oofton tho- probloms
orcntod by thecce occonvnic variabloo.

Anothor parsalilcl can be drawm between tho outlook of
Bridgcotonc and the Singsporc Governmont, Iconomic dovelopment
roquirco offiocicnt utilisation of labour and ocapitsal in {$he production
procoon, Booldce this, howover, cortain human gquslitico crc rcquirccd,
Among thooc gros-

(1) en intcroot in matorial wolfarocs

(2) eon intoros: in toohniques and innovetionss

(3) an sbility to lock ahoad and %o take ricksj

(4) an ability %o co=oporsto within tho givon
gocio=cconuwmic oyston.

Such qunlition aro cosontial o tho funotioning of a modorn cocioty,

In this roppoct, I vemtuwro to say that noithor Bridgootono
nor the pecoplec and CGovernmont of Singeaporc have boon found wanting,

Tho cloupc co~operation chown boiwocn Bridgostono Japen,
Bridgootonc Singaporc, the Ploncor Industrico Employcos Union and tho
Singaporo Govornment ic & menifostativn of tho roalization that
coononic progreso oan only ocmo through oco=oporation,

It is in such an atwoophoro that I fool confidont: of continucd
harmonious relaticnshipo in tho futurc botwoon thoso groups tv sohicvoe
thoir rcopecotive aimo, Ao Bridgeotonc Japan had playod a not
inoignificent rolec in Japan!c cconomic boum, co will, I an suro,
Bridgostonc Singzporc provo an agsoi in Singaporots atrivo. for
ooenomic progrocc.
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