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SPEECH OF MR YONG NYUK LIN, MINISTER FOR COMMUNICATIONS,
AT THE PRIZE-QIVING CEREMONY OF THE 1969 SCHOQLS SAVINGS
COMPETIT IDN HELD AT THE SINGAFORE CONFERENCE HALL ON

______SATURDAY, 318T JANUARY 1970 AT 1000 HOURS,

OUR TARGET: 1 million deposjtorg and
, j100 million in Postal Savings Bank.

I am very happy to eee such a large gathering of school children

today, as it brings back many happy memories c¢f my close association
with schools, 10 years ago! Furthermore, the great succéss achieved
during the 18t Schools Savings Competition held last year makes this

Prize-giving ceremony even more pleasurable to me.
2, Let me 1list out 4 of the more creditable achievements of this

competitiont~
(1) 486 out of 511 or 95% of schools have participated,

(2) As a result, over 144,000 students opened Savings
accounts, which represent 28% of the total school
- population.

(3) The amount saved 1s the significant sum of over $1.2 million!

(4) Because of the Savings campaign in schools, the total
amount now standing to the credit of 5;% depositors
in our Poetal Savings Bank {inclusive o interest) has
risen to its highest level, namely #$57.7 million!
You have broken a ll year record, as the last highest
figure in thc Bank was $57.6 million in
had been falling gradually to a8 low as 37.4 million
in 1966 (3 years ago).

3. Of course, thé above aehievements would not have been possible
but for the joint co-operative efrfort of many. I am therefore most
pleased $o express my gretitude and thanks to the following:-

(a) Full credit goes to the members of the Postal Savings
fank Advisory Committee for recommending the brilliant
idea of a Bchools Savings Competition to instil the
valus, importance and virtue of thrift and savings for
our school children.

(b) The ready response from the officials of the Ministry
of Education, Principals and teachers.

.{c) The whole-hearted co-operation from paréents and relatives,

' () and lastly, the infectious enthusiaem of ntudents, themseolvee.
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L. As the 1lst Schools Bavings Competition has proved .go v

succeasful, this Competition will be repeated this year. Our
aim in schools belngi~ o
(1) To get all schools to participate in the compe%i.tion,

(2) We hope all the half-million school children will each
nave a Postal Savings Bank Aocount?

Target - Domeétic Savings Drive
5. Once we can attain this 100% objective in Schools, then the
target of our pomestic Savings Drive will be well within reach, .
namely, to double present achi evementa: = ‘
(a) To have 1 milllon depositors or 1 out of every 2 persons
in Singapore to be a depositor of our Postal Savings
Bank (present number of depositors is LL7 ,000) »

(b) To have $100 million depoeits in our Postal Savings
Bank (present figure being $57.7 milldon).

6. In directing this campalgn to step—uv our domestic savings
gou may well ask - Do you have 8 postal Savings .lu:.cov.'n'n;1 yourself?
I am glad to say tyes', Not only do I practise what I preach,
but my family of L, all have Postal Savings Accounts téo! 1.8
we are 100% supporterse of our PSB! So, I hope you will help to
encourage and persuade your classmates, friends and relatives to
join us with the slogan wgave through our Poastal Savings Bank"
until we reach the national target of:- 1 million depositors and
$100 million in the Bank! ’

Te In conclueion, let me ‘congmtulate the top 10 schools, whose
representatives are with us today, egpeoially the Nanyang Girls
High School .for winning the lst Prize. 80 boys, you ﬁmst work
harder this year if you want to win the 1st Pprize from the girls

or else you must concede that in Singapore, girle are more than
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