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TEXT OF SPEECH BY THE MINISTER FOR FINANCE, DR.
" G OF MoORAW HILL

GOH_KiNG_SWZB, AT THB OPENIN LL
FAR E..STERN PUBLISHERS (S) LTD., AT JALAN BOON
AY, JURONG, ON SUNDAY, NOVEMBER 16, AT 5. B.M.
Teday's gqoromeny marks the boginning of snothor sories of

factory oponings which wo in tho Republic have boan happy to !
witness from timo t> times I think 1t is appropriste that this

!
)

scrios starts with o Singapore-Ameriocan joint venturo in the :
bock publishing business. I havo two rocsons for maoking this:
assortion. ‘ o

" Piret, vwhen I z't;turnod from tho annual World Bank mooting
in Yazshingten :Ln October last yooxr, I scid that tho Ropublic cculd
oxpect & substgnticl inflow of American industricl investmo;:t.; At
that timo the gtatomont was grectod with not a littlo amount of
scopticien cs ;ust cne of thoso storios. Now covoryone can aoo}tht.t
tho inflow of Amorican industricl investmont is taking place a$ e
gratifying p.:oo". So much so that thore is o dangor of tha .pojulum
swinging tho othor dirocection. We road in tho daily prosa of &ll
kinds of proaoofta in the pipelinoe. A good numbor of tho roports whioh
I heve rood raoontly aro bosod on nothing but shoor spooulation.

Fortunatoly, tha Pross havo roalisod this and aro co-cporating

with ny Miniatr:y to chook on roports of investmont proposzls so that
tho public may 'bc ascourctoly informed or, ot losst, not misled dnto

bolioving rwnuu.rs whiich have nc basis of fact. ;

Hoving Suid this, I glso neod to say that it is not a.lways
possiblo for tho Govarnmont or tho Eoonomic Davolopmont Board or
Jurong Town Corporction to make cll infornmation sveilablo to |
nowspapers in cach and overy instance. Intending invostors do q}ot
want pronaturo zfevolation of thoir invostmnt plons and, of couxsc,
wao must rospuct \thoir confidonco. What I can say cbout -the progont
situction is ths t thoro is o good numbor of industrial projocts (in
the pipoline to onaur-a that tho prosont momontum of industrial growth
should bo muint".lnod at loast ovar tho nroxt yoar or two, |

My socond reason for wolcoming MeGraw Hill Far Ecstorn Publishors
68 tho firstef this prosont sorics is simply that this is conooqmd
with tho pu’blic,.tion of books. In countrios whoro oconomic growth is
rapid ~ ond this includos tho wholo of tho Wostorn world and a zow
devoeloping cou.ntrics I.1ko South Koresn, Taiwaon, md our own coun ry -
onc price to bo pz:.d for oc .nomio snd businoss success is tho tonnity ﬁ“

' of compotltiwa*- --.2/—




: ;,Ponoficial oxrl;onaion of knowledgo as woll, rozding books, I i
“OMr anxietics cnd thus cnublos us bottor to withastand tho fnmtrc.tima

' knowlcdge in schools, in univorsitics, and in profcesiomsal zmd.d toghnical

of medorn’ ccmmu.nit:.oe . It is thoroforo with moro than usual p}oasu:ro
" that I wish th:i.s on‘berprlso growth, oxpansion and prospority i# the
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of competition; To use 5 crudo But cxprossive tom, tho rat | -
rago ia fioroo%. ‘

A fierco ;-..t raco is good for occnomio growth, but it ha.s
unhsppy esido offocta for somo people. ‘In its oxtrome form, the ro-

¢

sctim tokos t’:o shapo of tho hippio movomont. Hippios aro
peoplo who havj: optad out of tho rat rcoo ocmplotaoly.. But moro
wideapresd md% no less doplorable is the low lavel of cortain
aspocts of tho*;».pmss oulturo in modern socioties, :

One has Just to seo tho most popular TV sorials in noarly all
modern countries to dotoct an unwholoscmo obsossion with erimo,
murder and mykom. In onc¢ country - which shall roocin umnontiom 3, .
but it rogularly achioves tho most spoctaoular cconomio @.‘owth :
ratos in tho 1.%.st doccdo - ono of tho most popular TV sorials !
dopicts woird gnd wondrous monstors oach wook ongagod in nots 5
of spoctacular|dostruction of sky-scrapors, powor stations and
wholo oity blc(#ks. Ono doosn't nocod to bo much of a Froudian to
understand tho;rcots of the appacl.

What hes all this got to do with bocks? I think tho znswor
is pretty dirogt. Tho rlght kind of bocks can have a good tharapoutic
valuo in. aoc:.ot:.os whioh arc subject to pressuros ond str&i.ns.‘
Roading of 'booka can be a'resl plossuro and rolaxstion. I moan
not cnly tho papor bock thrillors which, aftor sll, satisfy tho
sane urge o8 TV crimc storios, but books of more fundamontal v%zluo.
Ono can, for :Lnst"noo, road of tho high oculturo and acoonplish’nont
of China of thd Tang poriod, of the oxtraordinaxy porsonsl oond.uct
of Roman ompordrs, of tho profundity of tho anciont Grook th;h'q:ars,
¢f talos of intropid horoism cnd adventuro of tho anciont navigators.
The range is extensive onough to cator for virtuslly overy tz;sito.
in ontiro now world of dolight and fascination awaits anyono w’?.lling
to cultivate a ‘tasto for roading or who has not abandoned thia‘

habit on leaving school or collago.
Quite awt from thoe plocsuro dorived from roading books (md

!

bo:iiovo, providps an excellent antidote for the strains and stpossoa
9f tho rat racd. It puts in proper porspective cur ambitims &nd
!

and porplexitics which fow can cscape in modorn lifo. ‘
Tho book publishing business therofors not only sorves to sdvarc o

work. It 3lso servos in no smcll woy to sustain the psych:lo wn-bgmg

yoors-ahoad. i , :
HOVBMBER 15, 1969. (Tine issuod: 1800 houl)
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