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Sir, I beg to move, "That the Bill bo now rcad a

second tinme."

Section 15 of the Stamp Ordinance provides for
exonption from payment of stamp duty on any instrument ncde
for the purposc of thc transfer of shares in connoction with
the reconstruction cr amalgamation of conmpanics.

This soction has beon hold inapplicablo to casus
of reconstruction or amnlgamotion of companicud incorrorated
sutside Singaperoe.

The preoposed amondmont secks to extond to foroigm
companios who roconstruct or amaliamato with companios incorporated
in Singapore, tho szmo oxcmptions applicable to companics incorpo-

rated in Singapore.

This would oncourage foroign companiocs which have
their business intorosts or the majority of sharoholders hore,
to reconstruct and incerporate in Singapore.

Sir, I bog to move.
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