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Speech by the ikinister for Finaace, Mr. Lim K
Opening Ceremony of Jurong Shipyard Limited on. 5th.liov,1965 at

) Singapore is the smallest country in the whole of
SHutheast Asla but she alsd has her share of 'firsts' in the
region. 3he has the highest standard of living, the largest
rort, and the fostest rate of low-cost housing congtruction{
Aﬁ one time we even had the fastest rate of population growth
but fo?tungtely that is now_ samething of thre past. Today,

we gather rere to witngssvtbe opening of thre largest graving

dock in tre wrole of Soutreast Asia - and this 1s of course

sometring to be proud of.
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. It seems atwanse that we vrave to wait until today to
rave a srip-building and =“-jp-repairing enterprisé in
S8ingapore such as tre Jurong Sripyard Ltd. Every year srips
adding vwp to some 77 million registered tons call ai Singapore.
At thre Same time the capacity that existed in Sinzapore for
ship-buildiﬁg and repairing was not commensurate with the
demand for such services. For exanple, the largest drydock
could only acéommopate vessels of up to 45,000 gross tons.
As a result many ships by-passed Singapore for want of repair
facilities. In shipbuilding, only amall crafts such as tugs
and lighters were constructed and these were mainly for use
by the builders themselves. The Jurong shipyard Ltd. with
tris graving dpck can repair vessels up to 53,000 gross tons.
It can build srips up to 1,500 gross tons and will be}doing
so for clients ratrer tran to serve its own needs.

It was not until my predecessor and colleazue
Dr, Gor Keng Swee vieited Japan some trree and a half years
ago _trat an effort was made to interest foreign shipbuilders
into_establisring a major sripyard in Singapore. A8 a result
of trat visit the Sin;apore Government attracted one of thre
largest sripbuilders in the world to set up shipyard as a Jjoint
venture witr the Economic Development Board. This shows that '
it is ourselves who must work for what we want, and this is a

truth which transcends sll sectional interests.
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I may edd trat what we could do when we were only sélf—governing

we can sufely do better now trat we are one rundred rercent

independeﬁté
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Jurong Swipyard Ltd. is a key industry. In éddition

to srip-biuiiding and rebairing tre Sripyard will alsb
manufacture heayy industrial equipment and undertake‘steel
fabrication. The Swipyeprd already:ﬂ;; a good record of
rerformance. It has repaired almogt/@essels and conétructed

11 vessels. I am sure that with the completion of this graving

}

dock thrhe Sripyard wili rapidly increase ipé'repair operations.
I am also confident that the opening of this gravihg{dock
marks'tbe completion only of the first stage of developuent
of the ShiLyarS rather than its full development. -

It gives me great pleasure now to declare this graving
dock and the Shipyard open. I wish Jurong 3ripyard Lid.

many million tons of success for tre futurc.
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