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INDEPENDENT SINGAPORE NOT-TO IMPLEMENT
TURNOVER TAX

The following statement was issued today by the Minietry
of Finance:-

It is hereby announced for the information of the public
that the independent Government of Singapore does not 1ntend to
. pu'ooeed with the implementation of the turnover tax. These taxes

were severely criticised by Singapore members of the Federal
Parliement beceause of the injurious effects on the traede, ‘the
economy and the cost of living.

Collection of vay roll taxes will oontinue. However it
is intended that the proceeds wil’ be naid into & Sooitl Seour:lty
Fund soon tO be “eetabliehed by law. Out of this Fund, will be
peid socisl insurance benefits to unemployed workers inoluded in
this Scheme. Details of contributions by workers to the Social
Security Fund will be discussed later with the National Trade
foion Congress. . The whole scope of the unemploymént insurance
scheme will bs disouseed with the N.T.U.C. as well ae industrisl

and ocommereial interests, | -

Anether decision of the Government i to allow the
Singapere bransh of the Bank of China to continue to function,
During the reeent Hemg 1im Bye-—elestion, the Peeple's Aetion
Party mak@ @ pledge to 4o its utmest to find a solution tp thie -
master, L h ..

Oth Auguet, 1965. (Pime tasued: 1100 hewrs)
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