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frojrt mainly property development towards industrial park development and 
ma n u f As4ya r i n g .

8. Althougn^fehe VSIP will be jointly developed by the private sectors of 
our two countries on g commercial basis, support from the Vietnamese and 
Singapore governments lS'-'Ajnportant for the project's success. The VSIP is 
an ideal test bed for Vietnalm-J^o experiment with new and innovative 
industrial and fiscal policies -'"p«4iicies which would enhance the country's 
attractiveness for foreign investments^ A highly successful Vietnam- 
Singapore Industrial Park can become a moctei^for industrial development in 
the rest of the country.

9. With these remarks, may I wish the Singapore-Viefcnam consortium 
every success in this highly significant joint venture project^
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ADDRESS BY MR GOH CHEE WEE, MINISTER OF STATE 
(TRADE AND INDUSTRY) AND COMMUNICATIONS,

AT THE APPROVED INTERNATIONAL FAIRS 
CERTIFICATE AWARD CEREMONY AT MARINA MANDARIN 

ON TUESDAY,30 JANUARY 1996 AT 2.30 PM

1. I am very happy to be here this afternoon to present the Approved 
International Fairs (AIF) certificates to successful trade fair organisers in 
Singapore.

2. The Trade Development Board (TDB) launched the Approved International 
Fairs (AIF) Scheme in 1990 to attract leading industry trade fairs to 
Singapore. Today, Singapore has established itself as a premier international 
exhibition hub. About 100 international trade exhibitions are held here 
annually, attracting over 200,000 foreign trade visitors and generating 
business spending of more than S$700 mil each year. The economic 
contributions of these trade exhibitions are significant. For example, a 1991 
study jointly commissioned by the TDB, the Singapore Tourist Promotion Board 
(STPB) and the Singapore Association of Convention and Exhibition Organisers 
estimated that the multiplier of the industry could be as high as nine.

3. Our status as a premier international exhibition hub has been recognised 
world-wide by various international bodies. For example, the Brussels-based 
Union des Associations Internationales (UAI) has ranked Singapore as Asia's 
top convention city for twelfth consecutive years, while 19 of the 40 events 
the French-based Union des Foires Internationales (UFI) recognises in Asia are 
held in Singapore. Many of you would know that UFI support is an invaluable 
recognition for successful international fairs.



3
4. We have succeeded in becoming a premier international exhibition hub as 
a result of a convergence of various factors. Our strategic location amidst 
the booming economies of the Asia-Pacific region is one. In addition, our 
excellent trade, transportation and telecommunications infrastructure, our 
developed financial sector and our modern convention and exhibition facilities 
have all contributed to the success of fairs and exhibitions held in 
Singapore. These gave confidence to the exhibition and convention industry 
and encouraged them to continue participating and even expand their activities 
here.

5. The opening of the Singapore International Convention and Exhibition 
Centre (SICEC) at Suntec City and the expansion of the World Trade Centre have 
also provided the conventions and exhibitions industry a major boost, and 
strengthened Singapore's capacity to host mega-conventions and exhibitions.

6. The outlook for the future is bright. Many of the 19 AIF trade fairs 
are already enjoying the status of leading events in Asia and are expected to 
grow even larger. The industry is confident of achieving further double-digit 
expansion over the foreseeable future. In addition, the excellent economic 
prospects in Asia will spur more foreign exhibition organisers, who have 
traditionally focused on their home markets like Europe and USA, to place more 
emphasis on organising trade events in this region. With our excellent 
infrastructure and know-how in organising mega-fairs and exhibitions, I have 
no doubt that Singapore will be a strong contender.

But while opportunities for the Singapore exhibition industry will 
increase, we can also expect the level of competition from regional countries 
for these new events to intensify. Already, many countries in this region are 
realising the enormous economic spin-offs of international fairs and 
exhibitions, and are investing in new exhibition facilities so that they can 
bid for these events.

There is therefore little room for complacency on our part. Our 
exhibition organisers must devise new strategies to attract trade visitors and 
exhibitions, and market our advantages more aggressively. The key is to 
provide our foreign exhibitors excellent service and good value for their 
money.

The Government has been closely monitoring the infrastructural needs of 
the exhibition industry. We recognise that our existing facilities in the 
medium and long term may not be able to fully cater to new mega-exhibitions 
and even existing exhibitions as they expand. Major exhibition cities in the 
world all have dedicated exhibition centres, some with more than 100,000 sq m 
of covered space.

I am pleased to announce that the Ministry of Trade and Industry is 
chairing a multi-agency committee to look into the infrastructural
requirements of our exhibitions industry in the medium to long-term if we are 
to maintain Singapore's position as a premier international exhibition hub. 
The composition of the Committee includes the TDB, STPB, the Economic 
Development Board (EDB) and the Urban Redevelopment Authority (URA). The 
Committee expects to complete its deliberations later this year.

The TDB is also launching new initiatives to strengthen the exhibition 
industry in Singapore. In 1994, TDB launched the International Fairs 
Development Assistance Scheme to assist exhibition companies develop new and 
promising trade fairs to a size large enough to qualify for Approved 
International Fairs (AIF) status. As CEO, TDB has announced, TDB will 
introduce the Approved Trade Forum Scheme to support trade conferences and 
forums organised in conjunction with international trade fairs. TDB will also 
be encouraging and assisting our trade and industry organisations to form



national pavilions in AIF events, thereby promoting trade activities in 
Singapore and enhancing the attractiveness of AIF events.

In conclusion, I would like to wish all the exhibition organisers of AIF 
trade fairs every success. With the full support of relevant bodies in the 
public and private sectors, AIF trade fairs will continue to play a major role 
in the development of the exhibition scene in Singapore and elevate our 
position as a premier international exhibition hub.
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