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The Bill seeks to cstablish a body corporate o be ca

Singapore Labour Foundation.

‘ Mr Speakery Sir, the trade union movement in Singapore has
expanded from the traditional role of bargaining for improved {erms
and conditions of service and fringe benefits to cover a wide range
of mctivitics in the social, economic and educational fields. These
include the operation of co~operatives in arcas like supermarkets,
books, life insurance, dental care and home furnishings. The cstablishe
ment of the Singapore Lebour Foundation will further the development

of these activities of the irade union movemente

The object of the Foundation is the promotion of the welfare cf
members of trade unions and their families. The Foundation will also
participate, aid and assist in social, economic or educational prograrmes
and undertakings relating to the development of the trade union meovemcnt

. in the Republice It will cstablish and meintain industrial rehabilif-tion

coentres as well as construct and run suitable premiscs for the use of

trade unions ond cooperative socictics managed by the trade unions.

The Poundation will also assist by way of grants, donmations or otherwise
any charitable, educational or other work, object or endeavour which will
further the interest of the trade union or co=operative movoment, not

only in Bingapore, tut elsewhcres

On the cducational front, the Foundation will provide bursarics,
scholarships and fellowships to children of members of trade unions which
are affiliates or associate affiliates of the Nationzl Trades Union
Congresse These awords will also be given to workers from the Republic
and elsewherc who study or undergo training in Singapore in fields —elevas’
to trade unionse It will grant fellowships and awards in instibtutions of
higher lcarning for rescarch into maticrs relating to the trade union

movemente
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_x Spoaker, Sir, the sclient features of the Foundotion are

already summarised in the Explanatory Statcoment to this Bills Lot me
touch on some of the important provisions relating to the Foundatione
Claasc 5 of the Bill sets out the powers of the Board of Dircctors for
“he purpose’ of carrying out the ohjocts of thce Poundation. These include
the acceptance of gifts, the obtaining of funds through contributions,
subscriptions and fund raising, the borrowing of money and the investment
of the Foundstion's monicse The Beard is also empowered to scll or

purchase, take on lease or hire and lease out or mortgage propertys

Under Clause 6 of the Bill, the Poundation is to consist of
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membership of the Foundation: Membership of the Foundrtion will be
open to affiliate trade unions and comoperatives of the National Trades

Union Congresse Individual donors, companics or associztions who or

which are benefactors of the Foundation will alse be cligible for
nembership. The Board of Directors has the power to terminatc the memhers
ship of any member for such rcason as it deeme just or proper. NTUC
affilictes and associate affiliates will lose their membership in the

Poundetion if thaey cease to be affiliated to NTUC.

Jlausc 7 of the Biil provides that the affuirs of the Foundation
will be managed by a sovenemen Board of Dircctorse The Mirectors are to
hold re-appoinitmente Three of the directors will be appointed by the
Himster on the advice of the National Trades Union Congress, two others
will be appointed by the Ministor and the remaining two will be cleoted
at the Foundstion's anrual general mectinge The Chairman and Deputy
Chairmen are clected intor scs Provision cxists for one of the dircctors
to excreise generzl administrative control over the Foundotion's
activitiese

Clause 12 of the 38411 provides that the Poundation shall hold an
anmizl zeneral meeting once a yeare Under Clause 13, an extraordirarv
goneral meeting may be roquisitioned By at least 100 members or one-
quarter of the total mombership, whichever is lesse Buch a meating maey
2150 be called at amy timc that the Board of Dircetors decms necessary.

Siry the incomc of the Foundation will be derived from entrance
fcos, anmal subscriptions, contributions and donaztionse. Under Clausec 19
of the Bill, the income and property of the Foundation shall be applied

solely fowards the promotion of the objects of the Foundation as set out ir
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Clausc 4 of the Bill and no portion thorecof shall be paid or tranaferred
directly or indirectly ly way of dividend, bonus, profit or otherwise

to members or directorse

Finally, under Clause 22, the Board is required, as soon ag

practicable after the close of the financial year, to submit to the

Minister an apmal report on the activities of the Foundation during

that year and the Minister shall present that copy to Parliaments




