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SPEECH BY MR HO CHENG CHOON, PARLIAIENTARY SECRETARY
(NATIONAL DEVELOFMENT) IND MEMBER OF PARLIAMENT FOR
GEYL/NG ELST, AT THE OFFICIAL OPENING CEREIIONY OF THE
GEYL/NG EAST POSB BRINCH ON 24 FEBRUARY 79 AT 4.30 Bl

I am indced happy to be herce today to officiate at the
. opching of the POSB's Geylang Bast Branche

The costablishment -f this branch represcnts a signifiocant
contribution to the growth of our community. In the past fow years,
considerable development hb.s taken place in Geylang East and wo
welcome the POSB's proschee in sur midst at a time when there is a
definite nced t5 provide savings bark facilities for the people in
this constituency.

Through this branch, the POSB now offers residents in this
neighbourhood, the most up-to-datce facilitics for savings and withe
drawalse In addition o safeguarding y-ur sevings and cnsuring
that your moncy grows, the POSB offers its depositors a wide range
of scrvicese They include housing loans, renovationscum—furnishing

‘ loans, loans for the purchasc »f commercial propertics, the Savehse
You~Earn Bomus Scheme and the Giro Scrvice for paying yo ur HDB
rentals, PUB bills, property tax bills and insurancce paymchis,

Thao POSB's objcetive in offering thesc scrvices is to censure
that our people live a better, fuller and more comforteble life
today as well as to cnsurc financial sceurity for tomo>rrow both for
oursclves and our children, This is nossible only if we build up

our resources over a period of time through regular savingse

From the voery beeinning, our sscicty has grown and prospered
beecausc it has abided by the virtues of thrift and hard work. Not=
withstanding the progress we,have made, these virtwes arce as mean—
ingful today as thcy were 20, 50 or 1:00 years agoe. I think iY is
important that we ds not lose sight of these if wo are to oontinue
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to achiove a high lcvel of economic success in futurc yoarss

As our Natisnal Savings Bank, the FOSB has many roles to
play in contributing to the national growthe Its principal

objective neverthicless is o cnecurage savings in the communitye

From small beginnings in 1972, tho POSB now has over 15
million denositorse A great denl of hard work and imagination has
gone into the procuss of enlarging the Bank's branch notwork and in
developing the sorvices which make savings with the FOSB moxe
meaningful to dopositorse

Tho FOSB now offcors depositors an island-wide network of
86 outletse Thoeso offices arc within casy roach of the people and
arc located in the key business, industrial and residential arcas.
The outlots arc fully On-linc which means dopositors ocan oporate
their accounts from any FOSB office in Singaporce

Therc is now one FOSB office for absub every 27,000 pcoplee
This is a large. numbor for one office to serves In order to improve
the situation, the POSB intends to ostablish 12 more new branches
over the next six months as an offort to roach out even closer to
the peoples

Convenicheoe throueh more branches is only one of the
approaches which the YOSB takes ir bringing bettor service to
depositors. Anothor is longer banking hourse An innovative step
which the T'OSB took last year was 5 introduce tho cocncopt of
perscnalised nirht banking serviee throwph Superbanks at scleoted
supermariketss The POSB is the cnly finanecial institution $o offoer
such a service in Singapore and I understand from the FOSB that the
gorvico has proved oxtremely porular with depositorss I am told
that for the month of January, the avorage number of transactims
was as high as scoveral hundrod per daye HNoro significant is that
there are more deposits than withdrawals and the anct Qoposit inflow
was in tho rogion of half a million dollars. The records also show

that a largc number of new accounts wore openod at the Superbankss

I om surc that those of you who have found tho POSB's
Superbanks to be oconveniont will be happy to know ticot the POSB
will be oponihst tws more Superbanks shortlys They will be looated
at llotro Orchard and Metro Grand ot Lucky Plazas I am also pleased
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%0 announce that the POSB will be oxtending its night banking

gervice to bronches situated in HDB satellite $owns in the next
tw- m-onths sc that the convenicnee of night banking is available
to morc peoplcs The fivst 3 branchos o offer this service will
be the Toa Payoh Central Branch, Gneonstown Branch and HMarine
Parade Branche

I would like 4o take this opportunity to wish the POSB
ovory success in its constant andeavour to bring conveniont services
4o thc people of Singaporce I would also like %5 urge all residents
of this ncw town to make full use of the services and facilities
provided by the now FOSB Geylang East Branche

It is now my pleasurc t5 dcclarc the FOSB Goylang East
Branch officially obene
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