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SFEECH BY THE MINISTER FOR FINANCE, DR. GOH KENG SWEE, AT

4

THE LAYING OF THC FOUNDATION STONE’CEREMONY OF SHENG HUO
ENTERPRISE ITD, ON TUESDAY, 14TH APRIL, 1964 AT 5.00 P.M.

Sheng Huo Enterprise Ltd. is one of the most interesting
of the pioneer industries so far established in Singapore.
It will produce chocolate, cocoa powder and cocoe butter.
The plant is to produce some 500 tons of these products
in the first year increasing to 1,000 tons a year after
four years, 11 these products will be m~de by the use of
modern machinery. The capital investment comes to g1.3
million and about a hundred new jobs will be created.

Thigs is the first time that Melaysia has embarked on
the manufocture of chocolates. This venture is interesting
if we relate it to the recent development of the coacoa
planting in Malaysia -~ the East Coast of Malaya as well as
Sabah. Of coursc, Sheng Huo will not be able to use the
entire crop of Malaysian cocoa production. But at least
this is 2 step in the right direction, in using our own raw
matcrials to manufocture articles which formerly we had to
import from abroad from countries who had bought the raw
paterials fron us, Motor-car tyres provile another illus-
tration of raw raterinls going half way round the world
and returning to our countries in the form of finished goods.

Articles like cocoa and chocolate are low priced in
terms of bulk. Thot is to say, the cost of transporting
cocoa beans to European countries and importing chocolate
must form a sizeable pertion of retail price in Singapore.
If Sheng Huo Ent.rprise Ltd, can manufacture cocoa and
chocolate of quality comparable to imported products, there
is no reason why they should not prosper. The market for
cocoa and chocolate products in laysia comes to moxe than
$3 million a year, With the advantage of savings in
transport ccst mot only for cocoa beams but also for suger,
Sheng Huo Enterprise Ltd. should be able to compete success-
fully with imported articles.

This factory is a useful addition toowrgrowing list
of industries, and I am extremely glad to accept the
invitation to lay the foundation stone.

APRIL 14, 1964. (Time issued: 1445 hours)




